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TO HAVE AND YO HOLD a1 arw singuiat tne Preperty unto Mutgages oo
Mortgagee lotever
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MORTGAGOR covenants 1nat Mcgager s laatully sezed of the Property in fea simgre absuidle ol BAo g Bl
good nght and 1s laafully authonzed 1o seli. convey Cr encumuer INE same ang !tnat the Progerty 15 free amd ¢ ear o an
encumt:ances except as esprassly prowided herein Mortgagor turther covenants 10 warrant ang forever detund 4l gnd singuia’
the Prope.ty unto Morigages and the hers. succassors of assigns ol Mortgagee from and against Mortgagor and alt persons
whomsoeuer laaiully ctaiming the same of any part thereot T

PROVIDED ALWAYS. neveriheless. and it is the true ntent and meaning of Mortgagor ang Mc tgagee. trat i Portgagor
pays O¢ causes to be paxd 10 Mortgagee the cebl secured heredy. the estate hereby granted shail cease. cetermine and bhe
utterty null and voud. otherwise said estate shail remain in fuil force and elfect.

1Y 1S AGREED that Mortgagor shall be enttled 10 hold and enyoy the Property untt a Defauit as herein detined has
occurred. It is further agreed that Mortgagor shall have the nght to prepay the debt in full at any time without penaity.
MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Morigage, Mortgagors
assigns 1o Morigagee all rents and profits anising from the Properly. pravided, however, that so long 83 nc Delfaull as

hereinafter detined has occuired, Mortgagor shall be entitied to collect and retain all such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee therelor

2. Malntenance. Mortgagor will maintain the Property in gaod condition ang repair and will neither permit
nor allow waste thereo! Mortgagor will promptly repair or restore any portion ol the Property which is damaged or
destroyed by any cause whatsoever and will promotly pay when due all COSts and expenses of SUCh repair of restoration.
Mortgagor will not remove or demahish any improvement or tixture which is now or hereafter pan of the Property
and will cut no imber on the Property wilhout the express written consent of Mortgagee. Morgagee shall be entitled
to specitic performance ot the provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and Nixtures which are now or hereafter part of the
Property insured by such company Of compan:es as Mortgagee may reasonably approve for the full insurable value
thereof against alk risks including, 1t coverage is avaifable. {lood and earthquake Such insurance will be payable to
Mortgajee as the interest of Mortgagee may appear pursuant to the New York standard form ot mortgagee clause of
such other lorm of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without at least ten (10) days prior written notice to Mortgagee Mortgagor hereby assigns to
)origagee the nght to collect and receive any indemnity paymeni otherwise owed to Mortgagor upon any policy of
Insurance insunng any portion of the Property. regardiess of whether Mortgagee 1s named in such coliCy 33 3 person
entitled 16 collect upon the same Any indemnity payment recesved by Mortgagee trom any such poticy of insurance
may. at the option of Mongagee. (1) be applied by Mortgagee to payment of any sum secured by this Morigage in such
order as Martgagee may determuine or (h) be appiied in a3 manner determined by Mortgagee to the replacement. repair
or restoration of the portion of the Property damaged or destroyed of () be released to Mortgagor upan such
conditions as Mortgagee may detesrm:ne or (i) be used for any combination of the toregoing putposes No portion of
any indemnity payment which 1s appled to replacement repair ¢r restoration of any portion of the Property or which 1
released 10 Mortgagor shali be deemed a payment against any sums secured by this Mortgage Mcrtgagor will keep the
Property continuously insured as herein required and wiit aeliver to Mortgagee the original of each policy of insurance
required heredy Mortgagor will pay each premium coming due on any such pohcy ol insurance and wilt deliver to
Mortgagee proof of such payment at least ten 110) days prior to the date such premium would become overdue of
delinquent Upon the expiration or termination of any such policy ot insurance. Mortgagor will furnish to Mortgagee at
least ten {10) days pnor to such expiration of termination the onginat of a renewal or repiacement policy of insurance
meeting the requiresnents hereof if Martgagor fails to insure the Progerty as herein required. Mortgagee may S0 insure

the Property in the name of Mortgagor or 1n the name of Mortgagee o¢ dath. and the pcemiums for any such insurance

oblained by Aorigagee shall be the obligaton of Mortgagor Upon toreclosute of this AMortqage. all right. hitle and
interest of Mortgagor 1n and to any policy of insurance upon the Progerty which is in the custody ot Mortgagee.
including the nGht to unearned premiums. shall vest1n the pucchaser oF the Property at loreclosure. and Mortgagos
hereby appoints AMortgagee 3s the attorney in fact of Mfortgagos to assige all nght. ttle and ntesest of AMortgagor in

and 0 any such policy of insurance 1o such purchasers Tris appaintment 1s coupled with an interest and shall be
e sQcable

4. Taxes snd Assessments. \arigagor aili pay ali tases assessments and other charges wh:ch canstitute o¢
are secuced by a len upon the Progerty which s sypenar 1o the lLer of thes Mgetgage ard mill delver 1o Mortgagee
praot of pagment of the same rol less than ten 1103 days prior to the Cate the same becomes dehngquent, provided.
Rowever. that Martgagor shatl be entilied by approo¢iate proceed ngs to contest the amoun! or vahdity of such tax,
assessment O¢ charge $O (ang as the coi'ection of the same by fareclosure of the hea upon the Property is stayed
dunng the perdency of such proCeed:ngs and Martgagos gecosts will e 3,0ty 1o which such tax, assessment Of
charge is paygaoe or w:ih Morigagee acpropaate secunty for pasment of the same. tagether with any apglicatie
interest and genaites should the same be determined due and cang

S Expenditures By Mostgagee. 1* Mortgagar fais 16 maxe pagment far restoratioa of repar of the Property,
10t InSurance premiums Oc f0r tases, assessments or Gifer Charges as regu red in this Martgage. Mortgagee may. but
shai® not be obuigated 1o, gay for the same, and any suckh payrient by Martgagee wilb be secured by this Mocigage and
have the same rank and pronty as (he pane pa’ debdt secured Feredy and £eas interest from the date of payment at the
rate payadble fram lime 10 lime Gn QUTSIANGING BrNCIES urwier the Nate Pa,menis made tor tazes by Mortgagee sha'l
be 2 first [en on the Property to tre eatent of the tares 30 £210 with interest from the dale o! paymrent. regaraiess of
the rank anv prvaty of this Mortgage MCrigagae sha‘l pay to Maortgasee 1 caskh on demanad an amaunt eGual to any
payment made by Magigee pursuan?t 10 Irs $aragraph Dius intrest thereor 33 rerein peovied

6. Condemnation. Martgagee shalibe ert:tietd be made apastity andtopdrniCipate nany proceeding ahethers
tormal o¢ tnformat 10r CcCerrnaton Cf 3GuSHan pursuant te poaer aof emirent goman o! any porton of the Progerty
Mortgagar herelyy 355.4Ns 1o Martgagee the r:qht T COLECT Are reCar st A%y DIy ent s Jaard to ahch Mortgigosr wauld
Othera s& De entitied by reasnn oF COBCEMNAtON Gf AGLTON Tursuant o DGaee of emirent docmain of any
parton ol the Progerty Any SUCh Payment ar 3aard recs . @3 by Morlgigee miy at tre opt.on cf Martgagee (1) te
Ippled by Marigagee 10 pa,ment af 3Ny Sums SeCured by s Martgdge « such Creer 3% Motiganee may delrmine ar
{u) be apphed in 3 marnner Cetermired by Morlgagee ) ne replacement oF tne pasticn gt tre Progerty aken and o the
repair of restoratan of the remaining garon of the Progesty of (1 be reieaseaq o RPOeIGAGOr uEan such candit:ons 3s
Marigagee may cetecrure Of !vi) be used for any combiration of the foregoing purposes No portan ot an indemaddy
payment afch s apglhied to repiacement regar or restorabion of any pCrr.an of the Progerty o 'ahich s releases 1O
Martgagoce shalk be deermed a payment 3ga:nsl any sums secured by 17y Morigage

7. Transler. A% the colioe of the Martgigee the indedled-ess secured By this Mortgage sha'l beccme due
and pajable it aithout tre antten consent of the Aartgagee tne MUerg15ar S22 Conuey daay the marlgied
prer s Of af nferesl therain oc ! the Litle sha'li becoer? eI P 3N, GtreT [erenr in AN AN TRt wiAtIlkuer QiNer
than by Geath of Ire Wor1g330” 1S understood and 33reed that in CCasderaton 1or the consent of tme Nhrigagee to
any transter of Litie 10 the marlgaged premises the Mortgagee at 1ts 2phon May ChA‘3e an assumplian tee rot
ciceedng $25000 or 1% of the unpa:d balance ol the loan. credit regort crarges paId 1G a nor-tetyled thirg
party. and su<h otrer charges as are authornzed by iaa
8. ODefavil Thre occurrerce OF any Of the 150 Ja ng ewents sH3T T dewred 3 Deta it urder 175 Mot jage
Lad 1aiure OF MOrt3a300 %0 Py 3N M SIATME IOt LA ACPA O e RSt LT 1R Tt 07 Tt te3 Patel , S el AT
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DY ‘3 e Of AMGIIQaGOr 1O Cay any OftFer Ium seCured By s Morljage ater B¢
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